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30.57%
27.17%

7.30%

2.88%
21.47%
20.46%
20.23%
20.93%
37.20%
15.41%
-1.40%
30.06%
30.58%
53.14%
18.53%
-3.50%
48.07%
20.48%
23.03%
23.56%
22.24%

24.49%
19.46%
33.51%

49.95%
26.43%

31.85%

37.57%

Bl A

29.13%
26.55%

5.65%

2.72%
21.89%
23.11%
20.45%
19.27%
45.25%
13.30%
-4.47%
271.57%
32.26%
52.94%
17.52%
-9.86%
47.20%
20.06%
24.23%
23.39%
21.83%

23.02%
19.20%
34.29%

48.92%
25.88%

31.36%

34.50%

18 % A

21.42%
44.67%

9.24%
19.63%
15.72%

7.14%
21.45%
29.17%
20.89%
18.52%
16.28%
36.24%
38.32%
65.67%
11.83%
-3.54%
79.31%
12.77%
19.26%
25.28%
25.47%

28.01%
25.58%
25.11%

52.94%
28.21%

32.91%

61.23%

FIHEHR B

35.21% 4.52%
12.66%  -25.88%
-5.41% -1.15%
-30.59%  -45.85%
29.15% -2.81%
21.51% 9.18%
0.23% -4.94%
9.29%  -28.19%
27.71% 17.88%
6.41% 6.36%
7.81% -35.33%
46.15%  -54.81%
-17.47%  -26.06%
37.83% 0.94%
80.43% 66.69%
44.08% 0.14%
22.03% -6.14%
46.13% 17.53%
26.26% -3.33%
14.39% -9.03%
21.02% -5.85%

44.73% 29.76%
-6.00%  -52.00%
61.15%  113.96%

-11.61% 6.06%
19.36% -2.54%

22.07% 24.45%

50.99% 9.27%

%A

26.15%
41.06%
-13.81%
-23.40%
44.29%
26.86%
-43.20%
35.49%
26.84%
15.62%
28.17%
104.45%
-13.10%
48.80%
83.23%
74.31%
36.17%
74.90%
42.51%
25.96%
32.39%

54.29%
19.22%
52.79%

-16.98%
27.70%

27.33%

70.36%
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35.83%
-33.56%
101.53%
-61.33%

2.40%
-76.92%
-1.78%

60.59%
-17.56%

31.09%

-100.32%
205.50%

13.19%
-26.53%
-28.85%
-37.91%
534.77%

26.27%
311.35%

-2.09%

45.88%

-72.65%
-78.28%
-6.69%
07TH % %,
¥ 4865 77
-54.06%
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600682.SH
600693.SH
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A%

15.80%
19.60%
16.10%
19.43%
24.61%
22.34%
18.59%
14.53%
30.38%
27.50%
25.63%
23.74%
19.07%
14.43%
15.74%

Fliedst  HAFAE  FkRA  FEE RRA  FHE RRA

0.94% 10.79% -0.81% 3.83% 0.13% 1.70% -0.06%
0.39% 13.27% 1.61% 5.98% -0.77% 2.25% 0.22%
1.31% 10.80% 0.19% 4.51% -0.61% 2.62% -0.64%
0.13% 15.36% 2.15% 3.59% -1.73% 2.69% -0.92%
-0.26% 10.60% -0.53% 13.34% 0.79%  10.02% 1.58%
-1.67% 13.52% -1.68% 7.73% 0.07% 5.61% 0.28%
-0.15% 15.70% 0.16% 1.89% -0.38% 0.70% -0.78%
1.19% 8.63% 0.55% 5.51% -0.59% 3.55% 0.38%
-3.86% 19.20% -2.59%  10.02% -0.74% 7.29% -0.60%
1.35% 19.55% 0.51% 7.15% -0.60% 4.20% 0.01%
2.39% 18.00% 2.74% 9.97% 0.85% 8.06% 1.86%
1.49% 13.71% 0.62% 8.80% 0.97% 7.78% 2.83%
-1.03% 14.40% 0.81% 3.62% -2.11% 2.34% -1.18%
0.11% 9.24% 0.70% 4.57% -0.51% 2.80% -0.08%
0.72% 11.29% -0.68% 3.88% 1.33% 3.19% 1.13%
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600828.SH MRALEH 23.13% 5.42% 14.68% -0.01% 9.53% 3.15% 7.12% 3.18%
600858.SH 4% & f&4y  18.41% 0.48% 12.87% 2.24% 5.60% -1.20% 3.98% -0.35%
600859.SH I/ 19.38% 0.28% 12.84% -0.88% 5.65% 0.99% 3.88% 1.21%
600814.SH A#uMfEE  19.38% -0.78% 10.94% -0.35% 7.95% 0.20% 5.88% 0.80%

A #+ 19.93% 0.11% 13.73% 0.19% 5.49% -0.44% 3.58% 0.07%
e ¥ 20.41% 0.45% 13.44% 0.25% 6.48% -0.04% 4.51% 0.47%
000759.5Z HRX+H 17.84% 0.98% 14.73% 0.41% 2.61% 0.37% 1.80% 0.35%
600361.SH fBxzz4&  20.00% 0.17% 16.41% 0.80% 2.84% -0.77% 2.33% 0.00%
002251.5Z #45 19.01% -0.47% 14.20% -0.95% 4.56% 0.78% 3.70% 0.47%
002264.5Z  #de#y 19.04% 0.56% 13.76% 0.27% 4.94% -3.44% 3.82% -3.08%
A i+ 18.93% 0.35% 15.10% 0.21% 3.31% -0.20% 2.57% 0.03%
R ¥ 18.97% 0.31% 14.78% 0.13% 3.74% -0.77% 2.91% -0.57%
EQ AT B
002024.8Z #T¥w3HE  15.82% 1.92% 9.52% 1.40% 5.81% 0.52% 4.25% 0.82%
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BAERIR: ELNGJHFRE  _LFEFFE S

T FRAFEGZ- K L8] 55 LRSS0 E LR E, B LN
NE Y, AR EAEREFR S E 49T AL, BMERTE
BASR G WA R B4 B3 KIL A FEA T T IE, § B LA L FF



T Sk

FRER%

2008 49 A 26 B

THB2AT AL, REILEFAFTH 46 Naas, BT EGY
EATRIEF) JE A B3 RN ZIRA A Y, A5 RS L F ik
BRRXARK; RUEMENRE EHEHRBELINTE, LLZHFTE
BAF ¥R JEAE R KA 0.02%, K KKTFHFFH
16.9%84 KF .

FlJE 44 638 KT 24 2 R BH R F st Ka)igs), 2
e E R ERRZFEEREGE AT R, BE A A
3 RKAKLE 07T AeE AR K,

——sME X P K

Wk, BB RE FALEGLZ TR TR, LATAA
WA A ST B a9 RS 2 M ERHRERFFFHRE 1]
JEPT Rkt dned ., 2R 25, HREBEBBFEALT, —F @sMEXY
BT Faa)E REK, FEEBAFTEEANZH, A—F BHFTVE
HIEF BT RAIEK,

B EATA B RESLZTAEAME, BEFEEALE.
TAEAMFE L B K, 3K s d b — 75 & 5T 2AF) B 2 Se g3
LERAA, AARRERRARFRRZIVERAKTE; H—7 @,
FIREFAE RS, EZFAKEGEILT, AR M A K
RAF I EFAG TG, ARSI RIF R 7 KRBRIFLBAPE K
KA RAeIRF AL, AR KIS 89115 TR

F b, = RFAT I R ROE, 18 B R E I e B b,
H T M AN BRI AE AR R R, XA AHH SR H49
REFRET AL RAIE,

M. 08 FRI=FEFEIEIREIHMF R 300 551

HSEMZFE, RERIRMRAE T4, #E9A 2518,
FAERAEAREHT 2% 55.50%, %BAKT 7R 300 $54% 58.71%49 2K 18 .

L GERAEAE ST H T m, RE L LT a8 e E LG
(2%, BAT AT LS 2008 FPHHETREL 2015 L4,
K45 08 FHhETAERE L 20-25 AL, HEKRGE AL
BB, BTLNNHBACRRERE, 5 5. AR+ 7.
e He) 08 SR AT AEIE 254200 £, KK FH T AR T LN F)
AAEAELAKT, XA R T B AT AN TR TAHEFILT L4
AEERBE AR B FH R

10



T Sk

FE

s

R

g

B 72008 3T =52 48405 PR 300 Fedk #ext

10%

0%

-10%

-20%
-30%
-40%
-50%
-60%
-70%

— R FE300
IR Wind R L FIEFTRAT
A 4 BB EFAEMAHEE R

PEHARAG & AR B~ EPSOTA EPSO8E EPS09E O07PE 08PE 09PE  PB
BRE
000417.5Z 4 fed 5t 8.18 0.27 0.34 0.46 30.14 2428 17.78 355
000501.SZ (X # A 5.92 0.20 0.40 0.52 3019 1480 1129 272
000516.5Z FFLizME  6.20 0.53 0.62 0.74 1159 999 837 162
000987.5Z J M &4z 1475 053 0.76 0.91 2772 1941 1621 518
002187.SZ S ®M#H 2199  0.69 0.87 1.09 3206 2535 2024 4.8
600280.SH ¥  8.87 0.30 0.52 0.89 2965 17.08 1001 1.90
600327.SH X A4  8.39 0.26 0.43 0.57 3256 19.65 1471 3.76
600628.SH  ##-5%  8.59 0.29 0.37 0.47 29.84 2307 1825 278
600631.SH HHMA 1066  0.32 0.39 0.50 33.07 2759 2132 229
600682.SH w4 &A  6.90 0.17 0.34 0.44 4023 2029 1568 2.54
600693.SH #A&®HEHE 1021  0.23 0.41 0.57 4538 2490 1791 5.29
600694.SH X &/&4 18.87  1.03 1.74 1.90 1826 10.87 993 178
600697.SH BRLZEH 1551  0.49 0.72 0.94 3168 2154 1648 3.42
600729.5SH FRA 1834 049 0.83 1.04 3713 2210 17.63 4.85
600828.SH M#EEHE 11.35 0.36 0.61 0.92 31.83 1874 1233 7.4
600858.SH 4REM&Ar 17.25 050 0.66 0.88 3466 2614 1960 3.54
600859.SH  EAf# 2614  0.68 1.10 1.40 3858 2376 1867 4.32
600814.SH A#uMfE®E  5.48 0.20 0.29 0.34 2759 1881 1613 327

ESK: 31.23 2047 1570 3.56
000759.5Z KRX+FH 957 0.22 0.33 0.44 4263 2887 21.75 3.64
600361.SH feBézzA2  9.08 0.42 0.53 0.68 2179 1729 1327 252
002251.5Z #%% 4538 091 1.39 1.90 4961 3258 23.86 4.56
002264.5Z  #t4L#k 1651  0.68 0.62 0.85 2417 2665 19.38 8.80

2008 49 A 26 B
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FRER%

#HE

RREAE
002024.5Z
BT £
3368.HK
3308.HK
1833.HK
B IALT K
8277.Hk
0980.HK

AT E

b

B &R HE
2BHH
LR

S EN A
BrieR T

3455 2635 1956 4.88
33.71 0.98 1.69 2.38 3440 1995 1416 1283
8.44 0.25 0.33 0.44 33.76 2558 19.18 6.86
7.00 0.22 0.30 0.36 31.82 2333 1944 890
2.97 0.23 0.27 0.33 1291 11.00 9.00 1.29
6.31 0.26 0.33 0.42 2427 1912 1502 341
10.96 0.44 0.55 0.64 2491 1993 1713 285

H#E£E: Wind # Bloomberg _E#EiE XL AT

2008 49 A 26 B

HF T “BWS1H” TR

1. RFaTMe AR5 FR

W?E,WM+*%ﬁﬁé%%,$%Ak4ﬂ%%? BETx
) E R EHIE . AT ES L = FF FIRTHAEBL TERINES
%%@,ﬂﬁ%?&Mﬁﬁﬂ%%ﬁﬁﬁﬁﬁnEﬁﬁ%éﬁﬂﬁ%,
A VFAETRLESATE A, BAKHEANA L%, 5RE LN
&) 2008 4F W43 1% f2 30-40% £ A ABYL, &AVIAA B AT AL T
ST, BLBERATHEE L “HAI| A7 R

2. BRREZETEHEGRNRE, T REHZRALF)

EFENZFIRIRE, HREAREL S ELT, BNZINE
ERA AERRIRSEELE. A FRETRAE. H A HATINEX
#%%%iﬁ%ﬁ&ﬂ~ﬁ%%m%iﬂ% RIREHB 5 H R A
A IR EEAR G RIS T K. L drie ik g K oy KX+
E,ﬁﬁ%?¢ﬁ%**ﬁ,@Q%%&ﬁf*$%ﬁ%ﬁﬁﬁé
A, BATH . B IR 69 WA BRE Ak e AL
Y, BAMEAEE, 2ATREXIE.

1%%(%%%)@%%%EWE%£%%,&ﬁ%ﬁ&%,
BREEEZLFE, FRY KA T E, FB) T dR 5404,
@f@%ﬁ%ﬁhﬁﬁ{ﬁ?wﬁﬂf%%ﬁﬁﬁﬁﬁiﬂﬁﬁi%
Py NS TFHI RS FAE N RIS 693 038 K £, B
AR E) HFIPAA HEKT .
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2008 49 A 26 B

4R JE XAy (600858 ): &) 2 EZEHLEAFHAET RHAAK
AT, TEELRGRRABMTITET K, EAHTHR—KS
JE. BT, MRZEEE . AR, A& KRG EREAURE
BHRAMF, BRBRALRFLER %A NG R LHFH R
K, BAVEHFN8) 69 KA 7%, Y dF4R 2 IR 69 X FIF R A B KT

KR FE (000759 ): 28] ALK 69 RIRAR T AL .5k, ¥ RAZ
TEERANE,; FTEOMOM EAFD M ESZE T AR EN, F
R RIBUEH, BAZ YA ZEIRT, Al T2 AR T
FoE) S HEEER RN, KRRZFNEE T THILEAGLE; T35
LW BALAL A 2N ) YRR ANE T RIS BL. e 30T
KWIPk, TRAFA > FHHEK.
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&

o Yk

FHANGHAL SHCURTIE

AATIFAR

SATIF 2T

AAA AT ORLAR, Ha. Ebd BARE ., ARASREAT OB LRR, ARAB . oA
RIS, BN, KAFFGEMH it ERE S, MERSE. AR AL KIS+ 4 LRI E LA
&R AR

BIRBIRER 5P RT L

MR AT K
IR T PR A T 69 F — AR AR A S) A AT A (R ) BETRIAIRE B A6/ A KA 8] JRA-Aa T F) 27
3 PR 30048 AT A k.
HiEKRT | Superperform | BANEILI43E T A 4540 20%04 £
3BT Outperform | BM& IR F A E454 10%04 £
R R & In-Line FEAR R IHEA- T A48 4+10%2 4]
%KW | Underperform | BH&FL4458 T A E4540 10%0A £

47 LB R
AL B TIPS 69 2 —RREIAREAT L LA @A (R ) BT P TAT L AR B AL 12 AN A A gk
KB AT A A5 AR F R B 5 40R 7 IR 300 S8 HCRINK A ik

AHE5| Attractive ATk A KE AR, AThFsE R T A4 5%
e Neutral AR R@AEE, ATF8HHENT R EFE445%
E Cautious AR ARTA R, AT LIEHAFE T A EFE4 5%

AR RBLEA

RREAF A K TR 637 ARG, T KA TR A AR RIS T e 2 SLEF, AIPAR
KRR G RARM R IIR A . FLI A T RIE AR BR A RFRHL, SR AR, PR
FAGIE G5 R, HRA TSI T BIARAAR AT 5 F17,

FRARK

RIS 6913 &R B T AT FAE, KA E) X 45 & 49 A BT B RAEATIRIE, L RARIEPT 46913 &
HUARLAEAEE., BEFHREEATIEE, S OM RIS RIER K R G BN RN, K8 AL E R
STAEAT AAR R AR B 1 B PT 5] R A ATAT B4 3 1) B4R KA 97 5.

BRI HILT, K8 R KB T iR FHA R FRE G908 FTEATH RSk T RATR S, ETHA
N 5] FRAR R A BAR AL FTARAT R 587 17 IR 55

AIRAALE A T F P AF R, RRARE LIRS FRFTAENE) BT A . AT LR AR FRITAEA 8] F 28 3 maRAR, AEAT
A Fo N A TG ARG BATAEATH R L A Al 5] R SREE.

ERERA AR 8 1 TR IR R B IS U R T A AT 1 A R AR
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